NaisL

The Digital Airport Company

No.: WAISL/BSE/Qutcome/2023 Date: 13" November, 2023

10,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai - 400001
Scrip Code: 975113

Dear Sir/Madam,

Subject: Outcome of Board Meeting pursuant to Regulation 51 (2) and 52 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 [SEBI (LODR) Regulations, 2015])

1. The Unaudited Financial Results of the Company for the quarter and half year ended
September 30, 2023, together with the Limited Review Report of the Statutory Auditors
thereon;

2. Shifting of Registered Office from Building no. 301, 1st Floor, Project Office, Wing D,
New Udaan Bhawan Complex, Opp. Terminal-3, IGI Airport, State New Delhi to 3rd
Floor, Unit no. 310 (East Wing) Worldmark- 1, Asset Area no. 11, Hospitality District,
Delhi Aerocity, Near Indira Gandhi International Airport, New Delhi-110037.

Pursuant to Regulation 52 of the SEB| (LODR) Régulations 2015, we are enclosing herewith
the following documents:

1. Copy of the Unaudited Financial Results for the quarter and six months ended
September 30, 2023, along with Limited Review Report issued by the Statutory
Auditors.

2. A NIL certificate of Security Cover in respect of 9.45% Unsecured, Redeemable, Non-
Convertible, Non-Cumulative, Taxable Debentures (ISIN: INEO7XR08015) pursuant to
the provisions of Regulation 54 of SEBI (LODR) Regulations, 2015.

Corporate Office:
Ist floor, Wing D, Building No. 301, New Udaan Bhawan Complex, Opp. T3, IGI Airport, New Delhi-110037.

Registered office:
No. 109, K.H. Road, Shanthi Nagar, Bangalore - 560027; Tei: + 91-80-457 14500;
Website — waisl.in, CIN No. U72Z200KAZ009PLC051272, Email Id - Info@waisl.in
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3. The Disclosure of Related Party Transactions for the half year ended September 30,

2023 pursuant to Regulation 23(9) of the SEBI (LODR) Requlations, 2015,

4. A statement indicating the utilization of issue proceeds of Non-Convertible
Debentures and NIL statement of deviation and variation in the use of issue proceeds
for the Quarter ended September 30, 2023, pursuant to Regulation 52(7) & 52(7A) of

SEBI (LODR) Regulations, 2015

The Financial Results are also being published in the newspaper as required under the SEB|

(LODR) Regulations, 2015.

The above meeting of the Board of Directors concluded at 01:58 p.M.

You are requested to kindly take the above information on records.

Thanking you,
Yours Sincerely,
For and on behalf of Wais| Limited

Ko™

Karishma Agga
Company Secret
M. No.: A70927

a

pliance Officer

Corporate Office:
1st floor, Wing D, Building No. 301, New Udaan Bhawan Complex, Opp. T3, IGI Airport, New Delhi-110037.

Registered office:
No. 109, K H. Road, Shanthi Nagar, Bangalore - 560027 Tel: + 91-80-45114500;
Website — waisl.in, CIN No. U72200KA2009PLCDST??2, Email Id - Info@waisl.in
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Independent Auditor’s Review Report on unaudited quarterly and year to date
financial results of WAISL Limited pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of WAISL Limited

1.

We have reviewed the accompanying statement of unaudited financial results of
WAISL Limited (‘the Company’) for the quarter ended 30 September 2023 and the
year to-date results for the period 1 April 2023 to 30 September 2023 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regulations’).

This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India and in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain

307. Chartered House, 297/299, Dr. C. H. Street, Near Marine Lines Church, Mumbai - 400 002, India.
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assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting principles generally accepted in
India has not disclosed the information required to be disclosed in terms of the
Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. The unaudited financial results for the quarter ended 30 June 2023, 30 September
2022 and half year ended on 30 September 2022 are prepared in accordance with Ind
AS, included in the statement, were not reviewed by us, hence we do not express any
opinion on those unaudited financial results.

Our conclusion is not modified in respect of the above matter.

For SM M P & COMPANY
Chartered Accountants
Firm's Registration No. 120438W

Mudit Lakhotia
Partner
Membership No.: 417827

UDIN: 23417827BGWKCF693

307. Chartered House, 297/299, Dr. C. H. Street, Near Marine Lines Church, Mumbai - 400 002, India.
Tel. : 91-22-4031 1900 * E-mail : malpani_s@smalpani.com * Website : www.smalpani.com
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Statement of Unaudited Financial Results for the Quarter and Half Year ended 30 September 2023
(A1l amount in Rupees Lakhs, unless othirmise stated)

Quartar Ended Hall Yeaw Ended
5. Year ended
i Particutsns 30 Septamber 2023 | 30 June 2023 30 Sap 3622 | 30 Saptumbar 2023 | 30 2022| 31 March 2023
Unsudited | _Unaudited dited  Unaudited Unawdited Audited
i |Income
(&) Reveru fom operatons 266532 LL,540.12 FO6A37 24.3048.14 443403 39, L1495
{#) ey income 81 55 17877 . 450,30 A26.52 108246
Total Income 1204557 . 11813.80 7,356.10 24764.46 | 1486055 .  40,197.41 |
2 |Experses
{a) Cost of SrvORs AoRmed 2.397.24 2,19%.5) 1 5aR.45 4,256.75 1296.55 T.793.45
(i) Emplayee berefts woense 133600 B45.05 8BB4 218205 1479.11 I0L19
(€} Dep an 213714 200099 #5465 42703 1652.15 531620
() Prarce oes 123747 1,556.91 46254 2,334.36 806.39 3,597 65
(#) Crher expenses 1.518.70 1,780,533 1,076.34 3,291.53 13276 4843
Total axpenses [ Baosss| 79339l  asouss|  aedatas ] 9272961  34,65989
1 |Profit before tax 453702 | 399570 2,455.57 843272 55RE19 15,541.52
4. |Tax expenses
f8) Qurerent tan, - . mMse B 129 7065
1) Defered tx (credt)/'charge En 38,57 S0.42 121424 1,145.15 19968
5 |Profitafter tax 4,161.65 | 3,056.73 1,514.55 7,218.38 4,298,850 11,602.19
of t dived Fi ] Jts for Ui Quprter and Half Yeor ended 30 September 2023
(AR amount in Rupees Lakhs, unbiss Oherwise stated)
Guarter Ended Half Tuar Ended
% Wb dhdbd
iy Particulars 39 Septemizer 2023 | 30 June 20231 30 September 2072 | 30 Sop 20231306 ber 2022 | 33 March 2023
Unsadited Unawdited Unsudited Unsudated snaudited hedited |
& |Other cempeghensive income
Trems that will not be reclassified to pront or
loss
Remassuraments of the defined Danefit plan . - . o - 510
Trgome ta reiabing b abdrae . . - . = (5280
Cther comprehensive income. - - . - - 382
7 |Yotal comprehensive income 316185 | 3,05.73 131455 7218.38 |  #298.80 11,606.01
& |Paid up Equity Share Capital S47.51 547.91 500,00 547.91 500.00 500.00
(Face walue of A 10/ sach)
@ [Othar Equity 24878 76 3447 2385 9,497 16.755
18 |Earning per share (Nok annualised)
B {in RS.) 7595 55.79 E, ] 13174 5558 mm
Lnum {inRs} ?5.95 s5.79 3629 13174 85.58 23204
Quarter Ended Hall Yoas Ended ]
Se. Tear eaded
e, Particulats 30 Sep 2923 30 Juw 2023 3 Sep 2022 3D Sep 2023 30 Sep 2921 31 March 3623
o Unaudied | Unawdited | Unsudited Vnzudited Unaudited Aideed |
Additional infermation p tto lation 52(4) of & ies and Exchange Board of Indea (Listing Obdigations and Disclosucs Rgfuicmants) Regulations,
015, as amended for the quarter and half yesr ended 30 September 2023
11 |Ratios (Refer Note 7)
(A} | Debt-Equity Rato (bmes): 329 1.56 437 323 .37 255
1Bl |Debt Servce Covtrage Ratio (imes) LE6 1.59 230 L7 1%} 5
e} Intores Sorvice Coverage Ratia (bmas) £.3% 5.46 a0 542 994 647
D) fOustanaing receamatie preference shares (Juamtty A, A HA KA A ot
{3 {het Worth {is. In Lakhs) 1542556 12E3 9 9947 41 55255 94747 17.255.68
{F} ot profix aftor Tax (R In Lakhs) 4,561.65 3,056.73 LA1458 7838 4798 B0 1L502.19
1G] |Earrings per share {rok annualiced) 5% 55.79 L% ] 131.74 8596 232.04
4)  [Current Sutw (unes) wn 128 123 ire 123 133
{1 freng Term Debt bo Wedkey Captal lumes) .51 108 2. 3L rd FR L]
he B3 calng 10 Accownts Recenable rate (%) = - - - - .
el ot e Wby Ry (s 023 [ AR 0.2g 42 043
1.y | 1ot Dents To Tosal ASseXs (Omes) Co3 0.53 0.62 058 D6z 0.5
[M] | Dedtors’ Tumgwer {bmes) L 166 iTa 137 765 8%
14 Trwerinry Tumover {dmes) Fel A ek LY KA M
(2} |Cpeiateg Mangn (0 %) 4337 ALV I3 a2 21% #1.35% 46, 16%:
i} | %o Profiy Marcin {51 %) 32.60%! 26.26M% 2568 ARMPR 19.78% 25.00%

For and ort bahalf of the Boaed of Diactors of

WAISL Limitad

DAl Seshavadtanapn Chewvkup

m-m@ oo 6

Flage: hew Detbi

Cate : Movemar {2, 2023
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WAISL Limited

Registered Office: No. 109, K.H. Road, Shanthi Nagar, Bangalore, Karnataka 560027
CIN:U2200KA2009PLC0O51272

Statement of Unaudited Assets and Liabilities as at 30 September 2023
(All amount in Rupees Lakhs, unless otherwise stated)

Particulars ek An ok
30 September 2023 31 March 2023
(unaudited) (udited)
ASSETS
Non-current assets
{a) Property, plant and equipment 36,413.83 36,535.10
{b} Capital work in progress §,218.05 3,096.64
{c) Intangibie assets 3,597.95 3,165.26
(d) Financial assets
Loans 675.82 671.25
(e) Other non-current assets 23.92 23.92
Total non-current assets 48,929.57 43,492.17
Current assets
(a) Finandial assets
(i} Trade receivables 7.042.85 7,802.39
{iiy Cash and cash equivalents 51,782.92 6,746.98
{iif) Bank balance other than (i) above 5,642.91 7,907.52
(v} Unbilled revenue 2,182 B4 1,67565
{v) Loans 450.55 1,006.88
{vi1) Other finandal assets 221.39 214.00
(D) Income tax assets {net) 832,38 395
(€) Other curment assets 5,360.18 7,603.74
Total current assets 73,516.02 32,961.11
Total assets 152 2,445.59 ?6&3.23
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 54791 500.00
{b) Other equity 24,677.65 16,754.68
Total equity 25,425.56 17,254.68
Liabilities
Non-current liabilities
{a) Financial liabilities
Borrawings 66,217.24 3103270
{b) Provisians 73147 63.97
(€) Deferred tax lNabilities {net) 3,730.77 2,516.94
Total non-current liabilities 70,021.18 33,613.11
Current liabilities
{a) Financial liabilities
(i) Borrowings 17,554.75 13,184.74
(i) Trade payables
() Total outstanding dues of micro enterprises and small enterprises 60.14 162.81
{b) Total cutstanding dues of creditors other than micro enterprises and 2,507.44 261134
small enterprises
(i) Other financial lisbiities 5,682.4% 7.964.71
{b) Other current liabilibes 194.08 1,478.66
{€) Income Tax Liabilities (Met) - 183.23
Total current liabilities 26,998,85 25,585.49
Total equity and liabilities 22 .5 76,453.28

For and on behalf of the Board of Directors of

WAISL Limited

Jeroger

At Qeshavatavam Chexokopally

Director

om: OO0 O6 100 3
Place; Mew Delnl

Date : November 13, 2023




WAISL Limited

Registered Office: No. 109, K.H, Road, shanthi Naga:, Bangalore, Karnataka 560027
CIN:U72200KA2009PLCO51272

Unaudited Statement of Cash Flows for the half Year ended 30 September 2023
(Al amount in Rupees Lakhs, unless otherwise stated)

Wall Year Ended
Particulars 30 September 2023 30 September 2022
Unaudited Unaudited

Cash flows from operating activities:
Profit before tax . 8,432.12 5,588.19
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation €xjense ' 4,227.03 1,657.15
Unwinding of discounts on securdy deposits 7 -
Finarce gosts 2,334.38 806.39
1nterest income (383.92) {143.58)
Interest income on Inter- corporate deposits (76.40) (107.42)
[nterest on income tax refund - {175.52)
Provision for doubtful receivables {net} {4.79) 1111
Liability no ionger payable writlen back - .
Uniealised exchange déference (net} {1.40} 4.68
Operating cash fiow before working capital changes 14,527.62 7,661.00
Movement in working capital
(Increase)/decrease in rade recevables 164,33 (1,121.27)
(Increase)/decrease in Loans, other financial 355218 and other assets 2,235.47 510.83
{ncrease/(decrease) in trace payabies {20657} (829.96)
Tncrease/(decrease) in other financial Labilites 140.97 85.17
Increasef{decrease) in other sabilities and provisions (1,275.38) (7717}
Cash generated from operations 16,186.14 6,228.60
Income tax paid {net of refurd) {1,011.66) 680.77
Net cash flows from operating activities (A) 15,174.48 65,909.37
Cash flows from invasting activities:
Capial expenditure on property, plank and equipment and intangible assets (after (11,126.39) {B,752.38)
trwestment in Fored deposits mare than three months (Ne} 2,264.61 {1,167.86)
Interest received 484,18 72.38
Mot cosh flows used in investing activities (B) (8,377.60) (9,847.86)
Cash flows from financing activities:
procecds from long term bomrowings 3,800.00 16,054.95
Repayment of long-term Larmowings {34,114,50} (2,325.00)
Proceeds frem Debantures 70,000.00 n
Debenture issue cost {359.28) -
Proceeds from issue of shares 952.50 3
Finance costs paxd (2,039.56) (1,613.67)
Net cash flows from financing activities { C) 38,239.06 12,116.28
Net increase in cash and cash equivalents (A+8+C) 45,035.94 9,177.79
Casn and cash aquivalents at the beginaing of the year 6,746.98 §,681.83
Cash and cash equivalents at the end of the period 51,782.92 15,859.62
MHote:

The abave Cash Fluw has been prepored under the "Indirect Method" as cet out in the Ind AS-7 on Statement of Cash FiOws.

Foe and on behalf of the Board of Directors of
WAISL Limited

A Qeahavakavam  Chex v¥opally

Cirector

om: 0 00 620019

Place: Mew Delh
Data : Novembes 13, 2023




WAISL Limited
Registered Office: Mo, 109, KH. Road, Shanth rages, Bangalore, Kamataka 560027
CIN:UT2I00KAZ009PLC051272

Hotes to Unaudited Financial Results for the Quarter and Haif Year ended 30 September 2023

1

2

The pbove unaudited Finscial mmmmmmandmmmdwbrwmmrmuwammwmmammu@mmgnﬂﬂm 13
rigvember 2023,

The Company has adspled Indian Accourting Standards (Ind AS) prescribed wnder section mnrmcmmms,asmmmmmm reslts
b Hesst Mnmmmmmmatummrmtpmwﬂﬂwmn tmuu-mrmum'mmmmmm
thereundor and olles accounting principles generaly accepted n India and disciosps the mfermation mmwudmﬁmmdmumszdmsem{mms
Aeguiations, 2015 {as aended)

In socordance with Jrd A5 108 = Segment Reporting, the Company's butingss segment comprses of 3 single reportable cperating segment of *Information Technology™,
w,mwwmmmmpmm‘

In Septenbe 2023, Company has issed Listed Debentures and Regulation 52 of the SE8I (Lm)upmzoismummmmmwmm
2023. The Compary is subjected 1o Limited mﬁxmwmMImwmmWMEhmm“wmmﬂmkﬂﬁv

The Statubory Augitors of e Company have Camied Cut @ Limited Review of the above regalts in terms of Reguiation 52 of the SEBT (LOOR) Regulations, 2015 and hawe issued
&1 uranOdifes Limited Review Regrort.

Fravicus penod figures hiave been regrouped/re-armanged, Whenever NBESSEY L0 MIRE Ik Compsratie will the current period’s classification | aeciacure
Fermala for computation of ratios are as follows:

{a) Debt-Equity Ratio (timas) = Total Borrowings (Clerent + Kan cument) / Totdl Equty

(b} Detrt Service Coverage Ratio (times) ncmmmwmmawmmmutmww + Pragipal repayment- lean
repayment refinanced dunng the pared)

&) Intesest Service Coverage Ratio (times) = (Profit before Lanhmmﬁ!{dwmmammmwnm”mmmmu

1) it Worth = Share capta + Cther Exuity

18} Currest Ratio (bmes} = Corent Assats 7 Current labiities

{f) 100 Term Debt to Working Capdal (times) = Total Long term Bosrowin gs (Cunent + Non cumrent} / {Current Assers- Cosrent Babfity exciuding Cument maturitkes of kng
termm detit)

() B2 debts 10 Accounts Receivable rato (9% = Bad debs f Average Trade Receiveie

{h) Current Lixbdity Ratio (times) = Cumént Liabiities / Tomel Liabdities

(1] Tolal Debts 1o Total Assets {times) = Total Borrcwings (Current « Hoa current) § Total Assets

{J) Leptors Tumover {limes} = Revenue From Operations / Avcrege Trade Receivabie

(k) Cperabng Matgin (in %} = (Proft el exCEpLona f1em and Lax + Fmence uols - Whar income) / Reverui From opiatxans

(1) Meet Proft Margin {n %) = Profit after ax ! Revenue from operalions

For and on bena of the Board of Directors of
WAISL Limited

Ad Senhavadaram  Chexokofall,
ot ) QO 6 2009

Date : Moverber 13, 2013
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